
The Companies Act, 1956

(Company Limited by Shares)

ARTICLES OF ASSOCIATION

of

ALTOS ENTERPRISES PRIVATE LIMITED

Article No. Descdption

Interpretation

I 11) In these reguladons-
(a) 'the Aci' means the ComPanies Act, 2013,

(b) "the seal" means the common seal of the company.

lc) 'Company" means ALTOS ENTERPRISES PRMTE LIMITED

ld) "Office' means Registered Office of the compary

le) 'Directors' means the Directols oI the comPany and includes Pe$ons occuP)'ing

fte position of the Directors by whatevel names called.
(2) iJnless the context otlerwise requires, words or exPressions contained in these

regulations shall bear the same meaning as in the Act or any statutory modification
thlreof in force at fl1e date at which these regulations become binding on the

comPany.
."(3) Private Company means a Company which by its articles-
(i) restdcts the ght to tmnsfer its shares;
(ii) except in case of One Person ComPany, lirruts the number of its members to two

hundred:
Provided that ,t'here two or mote Pe$ofls hold one or more shares in a comPany

iointly, they sha[, for the purposes of this clause, be heated as a single member:

Provided further that-
(A) persons who are in d1e employment of the comPany; and
(B) persons who, having been formerly in the employment o{ the compaay, were

memberc of the compJny while in that emPlolment and have continued to be

members after the emPloyment ceased, shall not be included in the number of

members; and
(iii) prohibits any invitation to the public to subscribe for any securities of the

company;

Share capital and variation of rights

II
7.

Subject to the provisions of the Act and these Arhcles, the shares in the caPital of the

company shall be under the control of the Directors who may issue, allot or

otheiwise dispose of the same or any of them to such Persons, in such Proportion
and on such Grms and conditions and either at a Premium or at par and at su'h
time as they may from time to time thirk fit
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Every person whoie n"rme is entered a> a member r t-he railtlir ol' m\mber'
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shall be entided to receive within two months after incorporatiorL in case of
subscribers to the memorandum or aJter allohnent or within one mondl alter drc
application for the registatlon of harlsfer or tansmission or within such other
pedod as the conditions of issue shall be pro\.ided,-

(a) one certrficate for all his shares without payment of any charges; or
(b) several ce*ificates, each for one or more of hjs shares, upon payment of

twenty rupees for each certificate aftei the first.
(ii) Every certificate shall be under the seal and shall specify the shares to l\-hicll it
relates and the amount paid-up drereon.
(iii) In respect of any share or shares held joindy by several persons, the comPany
shall notbe bound to issue more tltan one certificate, and delivery oI a certificate for
a share to one of several joint holders shall be suJficient delivery to all such holders.

(i) If arly share certificate be worn out, defaced, mutilated or tom or if dlere be no
further space on the back for endorsement of transfer, then upon production and
surender theieof to the company, a nerv cefirficate may be issued in lieu thereof,
and if any certificate is lost or deshoyed then upon proof thercof to the satisfactioll
of the compaay and on executlon oI such indemnity as the company d-.em
adequate, a new certificate in lieu thereol shall be given. Every certificate under this
Article shall be issued on payment of twenty rupees for each certificate.
(ii) The provisions of Articles (2) and (3) shal1 mutatis mutandis apply to debentures
of the company.

4. Except as required by law, no person shall be recognised by the company as

holding any share upon any trust, and the company shall not be bound by, or be

compelled in any way to recognise (even when having notice thereoo any equitable,
contingent/ future or partial interest in any share, or any interest in any fractional
pat of a share, or (except oily as by these regulations or bv law odlerwise
provided) any other rights in respect of any share except ar absolute dght to the
entirety dlereof in the registered holder.

5. i) The company may exercise t]1e powers oI paying commissions conlefied by sub-
section (6) of section 40, piovided that the rate per cent or the amount of d1e

commission paid or agreed to be paid shal1 be disclosed in the mamer required by
that section and rules made thereunder,
(ii) The rate or amount of the commission shall not exceed the rate or amomt
prescribed inrules made under sub-section (6) ofsection 40.

(iii) The commission may be satislied by the payment of cash or the allotment oI
fully or pady paid shares or pardy in d1e one way and partly in d1e od1er.

6- (i) If at any time the share capital is divided into diflerent classes of shares, the
ghts attached to any class (unless otherwise provided by dre teims of issue of the

shares of that class) may, subject to the provisions of sectron 48, and whether or not
the company is being wound up, be varied with the consent in w ting of the
holders oI tfuee-forutis of the issued shares oI that class, or with the sanction of a
special resolution passed at a separate meeting of the holders of the shares of that
class,

iii) To everv such seDaratu meetins, urc Drovisions of these resld.toffito
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general meetings shall mutatis mutandis aPPIy, but so that the necessary quorum
shall be at least two persons holding at least one-third oI the issued shares of ihe

class in question.

7. The rights conferred upon the holders of the shares of any class issued with
preferred or otller rights shall not, uriless otherwise exPressly provided by the terms

of issue of the shares of that c1as5, be deemed to be varied by the creatlon ol issue of
further shares ranking pad pass[ drcre.!\rith.

8. Subject to the provisions of section 55, any pleference sharcs may, with the sanction

of an ordinary resolution, be issued on the teims that they are to be redeemed on

such terms and in such manner as the comPany before the issue of d-Ie shates may,

by special resolutiory determine.

Lien

(i) The company shall have a first and Paramount lien-
(a) on every share (not being a fully paid share), for all monies (whether

presently payable or not) called, or payable at a fixed time, in resPect of that shale;

and
(b) on all shares (notbeing tully paid shares) standing registered in the name

of a single person, for all monies presently payable by him or his estate to the

comPany:
Provided tlat the Board of d ectors may at any time declare

or in paft exemptlrom the provisions of this clause.
any share to be wholly

payable and(ii) TI-Ie company's lien, if any, on a share shatl extend to all dividends
bonuses declared ftom time to time in resPectol such shares.

10, The company may sell, in sr.rch mamer as the Board thinks fil any shares on which
the compaiy has a lienl
Provided that no sale shall be made-

(a) ualess a sum in respect of which the lien exists i5 Presendy Payable; or
(b) until the expiration of fourteen days after a notice in writing stating and

demanding payment of such part of the amount in resPect of which the lien exists

as is presently payable, has been given to the registered holder Io! the time being of
tl, e share or tlle person entitled thereto by reason of his death or insolvency

11. (i) To give effect to any such sale, the Board may autlrcrise some Person to tlarlsfer

the shares sold to the purchaser thereof.
(ii) The purchaser shall be registercd as the holder of tlle shares comP sed in any

such transfer.
(iii) The purchaser shall not be bound to see to the aPplication of the purchase

money, nor shall his title to the shares be affected by any irreguladty or invalidity in
lhe proceeding. in relerence Lo dr. sale. 
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72. (i) The proceeds of the sale shall be received by the company and applied ur

payment of such part of the amount in resPect of which the iien exists as is
presendy payable.
(ii) The residue, ij ary, shall, subject to a lien for sums not Presendy payable as

existed upon the shares belore the sale, be Paid to the person entided to dte shales

at the date of the sale.

Calls on Shares

'13. (i) The Board may, from time to time, make calls upon the members in respect of
any monies urlpaid on their shares (whether on account of the nominal value of the

shares or by way of premium) and not by the conditions of allotment dlereof made

payable at fixed timesl
Provided that no call shall exceed one-Iotrth of the nominal value of ihe share or be

payable at less flran one month from the date fixed Ior the Pal'rnent of the last

preceding ca11.

(n) Each member shal, subject to receiving at Ieast fourteen days' notice sPeci4'ing

the time or tlmes and place of Payment, Pay to the company, at the time or trmes

and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion oI the Board

74. A cail shall be deemed to have been made at the time when tlre resolution of the

Board authodzing the call was passed and may be requtued to be Paid by

installments.

15. The joint holders of a share sha1l be joindy and severally liable to Pay all cal1s in

respect thereof.

16, (i) If a sum called in respect oI a share is notPaid be{ore or on the day aPpointed lor
payment thereot the Person fiom whom t}Ie srm is due shall Pay interest dlereon

from the day appointed for payment thereof to the time of actual payment at ten Per
cent per annlrm or at such lower rate, if any, as the Board may determine.
(ii) The Board shall be at libe*y to waive Payment oI any such interest wholly or in
part.

47. (i) Any sum which by the terms of issue of a share becomes payable on allotnent or

at any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes oI these regulations, be deemed to be a call duly
made and payable on the date on which by the terms oI issue such sum becomes

payable.
(ii) In case of non-payment of such sum, all the relevant provisions of tlese
regulations as to payment of interest and exPenses, forfeiture or odlerwise sh'll
apply as if slch sum had become payable by vitue oI a call duly made and notified.

18. The Board-
(a) mav, if it thinks fit, receive from any member willing to advance,f@{91
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